I'nasa 3

«Hukorpa He uHBECTUPYN B OU3HEC, B KOTOPOM
HUYero He MOHUMaenIb»: PuHaHcoBbIE
WHCTPYMEHTbI. PUCK, ,0XOAHOCTb, INKBUAHOCTb

3.2 UcTopusa peHer



Ilenu

1. VYMeTb MEPEYMCIATB BUJLI leHET, UCTOPUYECKUE (PAKTHL O
o IeHEeXHOM 0OpalleHnu.

2. YMmeTb ONPEAEJIATE OCHOBHbIE ITOHATUA NEHEXHOTO PLIHKA.

3. VYMeTb OLEHMBATD BLITOQHOCTb PA3/INUHbLIX AeHEXHBIX
oIepauumn.

CopepxaHue

Jlo moABneHUA neHer

HepBbIe 3KBUBAJIEHTHI Je€HET

MeTtannst
ObecrieyeHne 30J10TOM

COBpeMEHHbIe JeHeXHble OTHOIIeHUA

MmN oW

be3HanunyHbie PaCHeETbLI
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A. Jlo moaBneHusa aeHer

IEHBIY — 5TO crieiupUIecKuii TOBap-IIOCPEIHNUK MEXAY IBYMS CTOPOHAMU
obMeHa.

B crapnHy Ha NPOTAXKEHUU J,0TUX BEKOB Y€J10BEUECTBOM TOBAPLI HE ITOKYIIAJIUCD, d
obMeHuBanuch. To ectb 6apTep ObUL INABHBIM ITPOLLECCOM B TOPTOBLIX OTHOLIEHUAX PA3HLIX
HApOZOB MUPA.

BAPTEP — IIPAMOY BE3JIEHEXXHEIM OBMEH TOBAPAMU.
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A. Jlo moaBneHusa aeHer

B KAYECTBE JEHET HCIIOJIb30BAJINCH PA3JIMYHBIE BEIIH (TOBAPHBIE HEHLI‘H):

Ha ocTpoBax OkeaHun n y pAga miemeH nuzpenes H0xHON AMEPUKIN IeHbIaMu CLYKUAN
PAKYUIKU U KEMUYKUHBL;

B HoBOW 3enaHann B KauecTBe JeHEeT UCIT0b30BaANUCh KAMHU C OTBEPCTUAMU B CEPEOQUHE;

BO MHOT'MX CTPaHaX B KAUECTBE JIEHET UCIT0/1b30BaJIUCh CKOT, MéXa W UIKYPHI KUBOTHLIX. ITU
(hopMbI leHeT ABAAIOTCA Haubonee IPEBHUMU, OHU ObIIU CAMBIMU PACTIPOCTPAHEHHBIMU;

Ha Pycu moMumo Bcero mpoyero MOV UCITO/1b30BATLCA COJIAHbIE OPYCKY, TO3AHEE B
KauyecTBe [leHer CTaau UCII0Nb30BaTbh OPYCKU, CAUTKY, 06PYOKU U3 METaNOB.
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b. I[IepBbie 3KBUBANEHTHI fAeHET

IIEPBHIM BHIOM KOHBEPTHPYEMOM BAJIIOTHI CTAJIM 3EPHOBEIE U CKOT, TaK Kak 3Tu TOBAPLI
Obinn HYXHDLI TIOBCEMECTHO. CMTyaumo YCI0XHAJO TO, YTO UX KOJINYECTBO CUJIbHO 3aBUCEJO OT

YPOXas B JAHHBLIN T'OL U OT BEPOATHOCTU ITafiexa CKoTa. IloaToMy Takaa cucrema BCKOpe CTana
HeahPeKTUBHON.

5/12



B. MeTannni

IIOCTENIEHHO POJIb AEHET MEPENIJNIA K METAJIZIAM. BeposiTHO, cHayana 3To 6bu1m
MeTannnyeckue mpenMeTsl (HAKOHEUHUKU CTPeN U KOIIUA, TBO3AW, YTBAPD), 3aTEM CIAUTKU
pasHon (POPMHL.

B VII B. 10 H. 3. B 06paienum mossunnch YEKAHHBIE MOHETEI.

BEICTPOE PACIPOCTPAHEHHUE MOHET CBA3AHO:

1) cynobcTBOM UX XpaHeHWUs, ApobieHus u
COEZIUHEHWS,

2) OTHOCWUTENbHO OONbLIOW CTOUMOCTbIO ITPU
He6OonblUIOM BeCe U 00beME, UTO 0YEHb YA00HO
s oOMeHa.

[TosaBneHne MepBLIX 30J10THIX MOHET B IPEBHEN EBPOIIE naTpoBaHo 687 I. 10 H. 3., UX BIIEPBLIE
CTa/IN U3TOTAaBAUBATD B JInaun. A MpuMepHO Yepes MojaBeKa 3TO HOBLUIECTBO PACIIPOCTPAHUIOCH
IIOBCEMECTHO.

Ho nctopukun roBopAar, uTo elle paHblie, yeM B EBporie, IiepBrie MeTannnyeckue geHbrn
nosiBunnch B JIPEBHEM KHUTAE. YeKaHUNWUCh OHU U3 MEAW, U UX OTJIMUUEM OT €BPOTIENCKUX OBINO
HaJnuue B LleHTPe OTBEePCTUS, KOTOPOe IIPUMEHANOCDH [J1A UX [TIepeH0Ca U TPAHCIIOPTUPOBKU. ITOT
MeToz uekanku B Kurae mpocymecrsosan 0 XX B. Haulen 3psl, U jaxe cenyac MOXHO HanTu
MHOXECTBO TaKWUX MOHET.
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I'. 06ecmeyernue 30/10TOM

CoBpeMeHHbIE IKOHOMUYECKUE OTHOLIEHUS MTOATONKHYIN Ye/1I0BeYECTBO K IIOSABIIEHUIO
BYMAHBIX JEHET, ITPAaKTUYECKU INIIEHHBIX COOCTBEHHOW CTOUMOCTU, a IIOTOMY JIETKO
TI0/1BEPraeMbIX 00€ClieHeHU0, KOTOPOEe BLI3LIBAET UHGALNOHHbIE ITPOLECCH.

B 3TUX yCnoBUAX MEHOBYI0 CTOUMOCTD JleHer OIpejieNiieT He eCTeCTBEHHBIN X0, SKOHOMUKY, a
LEVCTBUA TOCYLaPCTBa, ONMPefenatolee SMUCCUI0 JeHeT U ITPOUUX leHEeXHO-PUHAHCOBLIX
LIENCTBUMN.

/ IIEPBBIE BYMAXXHBIE JEHBI'H TaKKe ObUIN ITPUAYMAHHI B
Kutae. B 800-e rT. 110 H. 3. 6bl1a TpUAYMaHa 6yMara, u cienom
33 HEWl CTaJIU UCII0/1b30BATHCA TaK HA3LIBAEMbIE «JIETAOLINEN
IeHbI'M. A CBA3aHO 3TO ObIIO C TEM, YTO UMITEPATOPY ObLIO
ITP06IEMATUUHO TIEPEBO3UTb OTPOMHLIE TOPHl METAINYECKUX
nexer. C Tex IOp U IO HACTOAIEE BPeMs OYMaXKHbIE I€HbI'U
aKTUBHO UCIIONb3YIOTCA.

BriepBbie 6yMakHble OAHKHOTH oABUAUCH B 1861 rony B CIIA 13-3a HEXBATKU MOHET, KOTOPLIE
Ha TOT MOMEHT ObUIN €IUHCTBEHHLIMU B 00palleHun, n3-3a He06X0aMMOCTU PUHAHCUPOBAHUA
['paXXpaHCKON BOMHHL.
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I'. 06ecmeyernue 30/10TOM

30JI0TOM CTAHAPT

B XIX B. ITOYTU BCe CTPAaHbl IPUHAIN MEXAYHAPOLHLIN 30/10TOW CTAHAAPT, COT1aCHO KOTOPOMY
nio6as BanioTa Morna 6LITh 06MeHAHA Ha 30710T0. CTOMMOCTD BajOTH OIIPefeAnach B
3aBUCUMOCTU OT ee OTHOLIEHUA K CTOUMOCTMU 30710Ta. B Teuenne XX B. MHOI'ME CTPaHHI
OTKa3aJnCb OT KOHBEPTUPYEMOCTU CBOUX BanioT B 3010T0. Hampumep, Coepnnennsie ItaTs
AMepuKuM OTKa3anuch OT 30/10TOr'0 CTaHAapTa B 1971 1.
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II. CoBpeMeHHbIE AeHEXHbIE OTHOLIEHUA

B MeXyHapo#HOW TOProBe B HACTOALlEE BPEMA UCIIONbL3YIOTCA Pa3sAUYHbIE BaNIOTH, Takue
Kak eBpo, ponnap CIIA, nexa n up.

BonvummucTso CTpaH pacIionaraet COOCTBEHHLIMU Ka3HauyenuCcTBaMu, 3aHUMAIUMUNCA
U3r'oTOBJIEHUEM J€HET N USDBATUEM CTAPbLIX OaHKHOT U MOHET U3 O6pa]JJ,EHMﬂ.

© BCE ECB EZB EKT EKP 2002
o ;|

BANCO CENTRA
VEINTE CORDOBAS:




E. BesHannuyHbIe pacyersl

JleHbI'N 3BOJIIOLMOHUPYIOT, IIPUHUMAS BCE MeHee ocsazaeMbie GopMbl. Termepb BaM HE0OA3aTEbHO
UMeTb ITPU cebe HaNnu4Hbe.

BAJIIOTA TPETBLEIO ThICAUYEJIETUA — 3TO 3JIEKTPOHHLIE JJEHbI' U,

HoBbie eHbI'M HUYEM HE OTINYANOTCA OT OObIYHLIX, ITPOCTO OHU HE ABNAATCA OYMaXKHBIMU.
JleHbI'M Ha BallleM CYeTe MTpeBpalmatoTcsa B UMGPOBON KOJ, XPAHAUUIACA B MUKPOCXEME,
II71IaCTUKOBOW KapTe WIN Ha XeCTKOM LUCKe KOMITbIOTepa.

JNeXTPOHHbIE eHbI'N PUHUMAIOTCA K OIUIaTe ITPaKTUYeCKU BO BCeM Mupe. Bnaropaps
MIHTEPHETY U KPEAUTHLIM KapTaM CETOfHA MLl MOXEM OCYLIEeCTBJATb 1100ble MIOKYITKY, He BHIXOASA
U3 f,OMa.
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E. BesHannuyHbIe pacyersl

B HacToslee BpeMs leHbI'M CTAHOBATCA BCe bonee ycnoBHHIMU. [lepexop aeHer K 6e3HanUIHOM
(GopMe, a HbIHE U 371IEKTPOHHON, BCE CUlbHEE MTPULAET AeHbraM (PaKTop YCILOBHOCTY, 3a4aCTy10
3HAYUTENbHOW OTOPBAHHOCTU OT PeajlbHLIX IPOU3BOACTBEHHO-0OMEHHbIX ITPOLeccoB. [JeHbru
CTanuN CO34aBaTh J€HbI'N, IEHLI'U 3aMIPOCTO CO3LAET FOCYAAPCTBO IO CBOEMY XenaHui. Bce 3To,
K COXaJIeHWU10, BeJleT K OTOPBAHHOCTU TOBApa-IOCpeAHUKa (LeHET) 0T IPOUCXOAAINX
X03AWCTBEHHBIX IEUCTBUI W, KaK CNE€ACTBUE, K HETAaTUBHLIM U3MEHEHUAM B 3KOHOMUKE.

INEKTPOHHbIE
LEeHbI'U

, 3onoron
ByMa)KHbie CTaHAapT

AeHbI'n
MoHeTb1

JBOJIIOLMA
IlepBbie
3KBUBAJIEHTbI HEHET B M“PE
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Cnacn6o 3a BHuUMaHune!
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